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Cpenbl, XapakTepeH Il COBPEMEHHBIX OpPTaHM3aIui, aeT OOJbINE BO3MOXKXHOCTH
pPa3BUBATHCS, KOPPEKTHUPOBATH M IIOBBIIATH KAayeCTBO JEATCIBHOCTH, KaK Ha
BHYTPEHHEM, TaK U Ha BHEIITHEM PhIHKaX.
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M. Hixkun
VYkpaina
®IHAHCOBA BE3IEKA IMMIIAINMPUEMCTBA AK EKOHOMIYHA
KATET'OPIsA
Exonomiuyna Oe3neka MmiANpUEMCTBA — 1€ TaKUi CTaH KOPIOPATUBHUIMA

pecypciB (pecypciB, Karmitaily, HepcoHany, iHdopmallli 1 TEXHOJOrH, TEeXHIKH Ta
YCTaTKyBaHHS, TMpaB) 1 MiANPUEMHULIBKIX MOXKIHBOCTEH, 3a SKOTO TapaHTyeThCs
HaWOIbII e(EeKTUBHE IXHE BUKOPUCTAHHS JJIsi CTAOLILHOTO (DYHKI[IOHYBaHHS Ta
JUHAMIYHOTO HAYKOBO-TEXHIYHOTO M COL1aJbHOTO PO3BUTKY, 3aM100IraHHs BHYTpPILI-
HIM 1 30BHIIIIHIM HETaTUBHUM BILUIMBaM (3arpo3am).

Crin 3a3HaYMTH, 1110 B OCTAHHI POKHM Ha 0a31 YCBIAOMIIEHHS BCHOTO PO3MAITTS
KpUTEpiiB, YMHHUKIB 1 3arpo3 €KOHOMIYHIA Oe3meni BiIOyBa€eTbCsA MPOILIEC
CUCTEMAaTHU3allll Ta KOHIIENTYyasi3allil I[bOro MOHATTS SIK HAyKOBOI KaTeropii.

Mertoto cTaTTi € BU3HAYSHHS MPOIIeCy 3a0e3MeueHHs HAJISKHOTO PiBHS (iHAH-
COBO1 O€3MeKu MiANPUEMCTBA, 1eHTU]IKAIlisl MTO3UTUBHUX 1 HETaTUBHUX UYWHHHKIB,
AKl BIUTMBAIOTh Ha (PIHAHCOBO-TOCIMOMAPCHKY MiSIBHICTD MIANPUEMCTBA Ta HOTO
KOHKYPEHTOCTIPOMOXKHICTh, @ TaKOX PO3TJISA] METOIB OIlIHKK CTaHy (HiHaHCOBOI
0e3MeKH MiANPUEMCTBA.

OCHOBHI aCMeKTH BH3HAYEHHS CYTHOCTI MOHSATTS EKOHOMIYHOi Oe3meKH,
(diHaHCOBOI O€3MeKHU SIK CKIaA0BOI, BIANOBIAHUX 3arp03, @ TAKOXK CUCTEMH KPUTEPIiB
1 mapaMeTpiB JOCIIHKEHO Y HAYKOBUX MpalsiX BITYU3HSIHUX Ta 3apyOiKHUX BUCHHUX:
K.C. TopsueBoi, ®.I. €BmoximoBa, M.M. E€pmomenka, C.M. DIusamenka,
H.B. Kypkina, B.B. IlInukoBa Ta iHIIMX.
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MikHapoaHa HAYKOBO-NIPAKTHYHA KOH(pepeHist
«EKOHOMIYHA MOJIeJIb CYYACHOCTI: 3aBJaHHS, BUKJIMKH, IEPCIIEKTUBI)

Baromuii BHecOk y BuBUeHHS 1€l nmpobaemaruku 3poouinu O.1. bapanoBcbkuit
ta B.I. MyHTisIH.

['omoBHa MeTa €KOHOMIYHOI O€3MEeKH MiAMPUEMCTBA TOJIATAE B TOMY, 00
rapaHTyBaTH HOro cTaOinbHE Ta MAaKCUMaJIbHO e(peKTUBHE (YHKIIIOHYBaHHS B
TETEPINIHHOMY Yaci 1 BUCOKMM MOTEHIIAl PO3BUTKY B MalOyTHbOMY. /[0 OCHOBHHX
(YHKITIOHATBHUX I11JIeH €eKOHOMIYHOT Oe3MeKH HaleKaTh:

- 3a0e3nedyeHHsT BHUCOKOI (iHAHCOBOI edeKkTUBHOCTI pobOoTH, (PiHAHCOBOI
CTIMKOCTI Ta HE3JIC)KHOCTI MANPUEMCTBA;

- 3a0e3nedYeHHs] TEXHOJOTIYHOI HE3aJeKHOCTI Ta JIOCATHEHHS BHCOKOIi
KOHKYPEHTOCIIPOMOXKHOCTI TEXHIYHOTO TMOTEHIIaly TOr0 4YH IHIIOTO Cy0’€KTa
rOCIO/IapIOBAaHHS;

- JOCATHEHHsSI BHCOKOI €(EeKTUBHOCTI MEHEIKMEHTY, ONTHMAalbHOI Ta edek-
TUBHOT OpPTaHi3aliifHOl CTPYKTYpH yIPaBIIHHS MiANPUEMCTBOM;

- JIOCSITHEHHS BHUCOKOTO piBHSA KBamiikamii MNepcoHaldy Ta #oro iHTe-
JEKTYaJIbHOTO TIOTEHITIaNy;

- MIHIMI3alisl PYWHIBHOTO BIUIMBY pe3yJbTaTiB BHUPOOHUYO-TOCIOAAPCHKOI
JISUTBHOCTI Ha CTaH HABKOJIMIIHBOTO CEPEIOBUIIA;

- SIKICHA MpaBOBa 3aXMIIECHICTh YCIX aCIMEeKTiB IISUIbHOCTI MiAIPUEMCTBA;

- 3abe3nedyeHHsT 3axUCTy 1H(OpMAIIHHOTO TOJIsA, KOMEPIIHHOI TAaeEMHHIIN 1
JIOCSITHEHHsSI HEOOX1HOro  piBHA 1H(OpMAIiHHOTO 3a0e3medeHHs] poOOTH BCIX
I1IPO3/LIIB MAMPUEMCTBA Ta BB OpraHi3aliii,

- edexTuBHA Opraxizaiig 0e3neKu nepcoHaty MANPUEMCTBA, HOTO KamiTaly Ta
MaliHa, a TaK0)X KOMEPLIMHUX 1HTEPECIB.

["'onoBHOIO MeTOIO (piHAHCOBOI O€3MEKU MIANPUEMCTBA € 31aTHICTh POTUCTOSITH
ICHYIOUMM 1 BUHMKAIOYUM HeOe3NeKaM Ta 3arpo3am, siKi 3/aTHi 3aBJaTv (hiHAHCOBOI
LIKOAM MiANPUEMCTBY [1].

@dinaHcoBa Oe3MeKa sIK MMOHATTS Ma€ CBO1 CYTHICHI XapaKTEPUCTUKH, K1 MOXKYTh
OyTH IpeACTaBIIeHI HACTYIHUM YMHOM. Ha piBHI MiANPUEMCTB:

- (pinaHcoBa Oe3neka € OJIHUM 3 OCHOBHHUX €JIEMEHTIB 1X €KOHOMIYHOT O€3MEeKH;

- piBeHb (hiHAHCOBOT OE3MEKU MOXKE OYTH OXapaKTEpU30BAaHUH 3a JOMOMOTOIO
CUCTEMU KUIbKICHUX 1 SKICHUX TIOKa3HUKIB 3 YpaXxyBaHHSIM X MOPOTOBUX 3HAYECHb;

- (inancoBa Oe3neka MiANMPUEMCTB TOBUHHA 3a0e3MeyyBaTH iX PO3BUTOK 1
CTIHKICTh — 3pPOCTAaHHA iX BapTOCTI Ta 3100yTTA (DIHAHCOBOI PIBHOBAru y JIOBrO-
CTPOKOBOMY TIEPi0/Ii, a TAKOXK 3aXHUIIEHICTh (PIHAHCOBUX 1HTEPECIB MiANIpHEMCTBA [2].

@dinancoBa Oe3leka Ha pIBHI Tally3l MOBUHHA TapaHTYBaTH TMPOJOBOJIbUY
Oe3MeKy Ta CTaluii PO3BUTOK CEKTOpa B JIOBIOCTPOKOBIM MEPCIEKTHBI Ha OCHOBI
NPUIHATTS BUBAXKEHUX pIIIEHb Yy Taly3l (OpMyBaHHS ONTHMAJIBLHOTO PO3MIPY Ta
CTPYKTYpH (piHaHCYBaHHS KUTTEAISUIBHOCTI ramy3i [3].

@dinaHcoBa Oe3nexka Ha pIBHI Jep)KaBU MOKJIMKaHa 3a0e3MeYuTH CTaH
(hiHaHCOBO1, TPOIIOBO-KPEIUTHOI, BAIFOTHOI, OAHKIBCHKOI, OOJKETHOI, MOJATKOBOI
CUCTEMH, SIKUWA XapaKTepHU3yeTbCs 30aJlaHCOBAHICTIO, CTIMKICTIO O HETraTUBHOIO
BIUIMBY 30BHIIIHIX Ta BHYTPIIIHIX YMHHUKIB, 3JaTHICTIO 3a0€3MEYUTH €KOHOMIYHE
3pOCTaHHS HAI[IOHAIBHOI EKOHOMIKH [4].
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Taxum ynHOM, 3a0e3meueHHs (HIHAHCOBOI OE3MEKH € OJHIEI0 3 MPIOPUTETHUX
3aJa4 KepiBHUITBA mianpueMcTa. OJHAK, HEIOCKOHANICTh (DIHAHCOBOTO PHUHKY,
3aKkoHO/MaBuOi Oa3u Ta crnenudika (YyHKIIOHYBaHHS YKpaiHCHKOi €KOHOMIKH IIIe
O1IBIIIE 3arOCTPIOIOTH MPOOIeMHU 3a0e3neueHHsT (PiHaHCOBOI O€3IMeKu 1 BUILISIOTH il
SIK BOKJIUBY CKJIaJ0BY B CUCTEM1 €KOHOMIYHO1T O€3MEKH IMiAMPUEMCTBA.
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Cranbko AHacracust
CTYIECHT
OHulyk AJjiekcaHap
CT. IIPENOIABATEIb
ITonecckuit rocy1apCTBEHHBIN YHUBEPCUTET
r. [Tunck
benapych
OIITUMUMBALINA CTPYKTYPBI KAIIUTAJIA TTIPEAITIPUSATUSA

B ycloBuAX COBpPEMEHHOM HKOHOMHUKHM BOIPOC ONTHUMHU3ALUUHA CTPYKTYPBI
MPEANPUATAN SIBJISIETCS YPE3BbIYAMHO AKTyaJIbHbIM. Ha CerogHsImHui IeHb pyKO-
BOJIUTENN TPEANPUATHH, CTJIKUBAsACh C TakoW mpoOJieMON, Kak BBIOOD
ONTUMAJIBHON CTPYKTYPBI KallUTaIa, YaCTO JOMYCKAIOT CEPhE3HBIC OIUOKH.

HecMoTpsi Ha mpeumyiiecTBa BHYTPEHHUX MCTOYHUKOB (DMHAHCHUPOBAHMUSI, UX
00BEMBI, KaK MPaBWIIO, HEIOCTATOYHBI JIsl PACIIUPEHUS] MAaCIITA00B X03HCTBEHHON
NEATENIbHOCTH, PpEaIN3alii WHBECTUIMOHHBIX IPOEKTOB, BHEAPEHUS HOBBIX
TEXHOJIOTUH U T. II.

[TosTomy muisi oOecrieueHus HOpMaIbHOM JEATeIbHOCTH TPEANPUATUS UCTIOJb-
3YIOT Hapsiay C COOCTBEHHBIMH, 3aeMHbI€ pecypchl. JIJIsi MHOTMX MpeanpusiTHil
3a€MHBIE PECYPChl WUIPalOT OYEHb OOJIBIIYI0 POJIb, B CHUJIY TOTrO, 4YTO ATOT BH]
pPecypcoB OOBIYHO HCHOJIB3yeTCsl MJi1 (PMHAHCUPOBAHUS OOOPOTHBIX AKTHBOB, a
MMEHHO OHU 3aHUMAIOT HAauOOJIBIIYIO JOJIIO B aKTUBAX MPEATPUATHUS.

[Ipennpustue, MCHONB3YIONIEE 3a€MHBIM KamuTaja, UMeeT 0oJiee BBICOKUM
(hMHAHCOBBIN TOTEHIIMAJI CBOETO PA3BUTHS 3a CUET (POPMUPOBAHUS JOTIOTHUTEIHHOTO
o0beMa aKTMBOB U BO3MOXXHOCTH TMpUpPOCTa (UHAHCOBOM PEHTAOETHLHOCTH
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