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THBECTUIIMHA AIAJBHICTh CTPAXOBUX KOMIIAHIN YKPATHA

VY cydacHMX yMOBax TOCMOJapIOBaHHS Oylb-sKe MIANPUEMCTBO 3allIKABJICHE B
3a0€e3Me4eHH] KOHKYPEHTOCIPOMOKHOCTI 32 PaXyHOK BHUCOKOTEXHOJIOTTYHOIO PiBHS
BUPOOHMIITBA, aJie¢ HE KOXHE MiANPUEMCTBO MOXKE MIATPUMYBATH MOT0 CAMOCTIHHO 1
SIK HACJiOK MOTpeOye 3aTydeHHs TOAATKOBUX KOMTIB. OHUMH 3 TAaKUX BKJIQTHHUKIB
€ camMe CTpaxoBl KOMMAaHIi SKI Ha ChOTOJHILIHIA JI€Hb AKyMYJIOIOTh HaWOUIbILY
4acTKy (p1HAHCOBUX PECypCiB cepell 1HIMX HEeOAHKIBCHKMX YCTaHOB YKpaiHH, Ta
BOJIOJIIOTh 3HAYHUM IHBECTHUILIMHUM TIOTEHIaJoM. IIpoTe JOCHUTh XUTKHUI
IHBECTHUIIIMHMI KJIIMaT 10 CKJIABCA B YKpaiHi 3a OCTaHHI POKH, IIIJICHIICHUM
KPU30BUMU SIBUIAMU Ta 1HQIAIIHHAMA MPOIIECAMH, 3HAYHO YCKJIATHIOE TIPUAHSTTS
1HBECTULIITHUX PIIICHb.

JlocnmiKEeHHSAMU 1HBECTHUIIIMHOI JISUTBHOCTI CTPAaXOBUX KOMITAHIM 3aiiMajnch
taki BueHHi sk: M.C. ®enopenko, 1.C. Iaxnenko, H.B. Tkauenko, €.K. bongapenko,
Ta 0arato 1HIIMX.

CrpaxoBHKaMy BHU3HAIOThCA (DIHAHCOBI YCTAHOBM, SIKI CTBOpPEHI y QopmMi
aKI[IOHEPHUX, TMOBHUX, KOMaHJWTHHX TOBAapUCTB a00 TOBAPHCTB 3 JIOJATKOBOIO
BIIMOBIAIBHICTIO 3T1/THO 3aKOHOIABCTBa Y KpaiHH.
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MikHapoaHa HAYKOBO-NIPAKTHYHA KOH(pepeHist
«EKOHOMIYHA MOJIeJIb CYYACHOCTI: 3aBJaHHS, BUKJIMKH, IEPCIIEKTUBI)

[HBecTHIlIiHA TISTTBHICT CTPAXOBUX KOMMAHINA —IIe MISUTHHICTH sIKa mepeadadae
BKJIAJICHHS CTPaxXOBMMH KOMIIAHISIMH BJACHUX Ta 3aJIy4eHUX KOIITIB 3 METOIO
OTpUMaHHS TPHOYTKYy B MalOyTHbOMY, SKa PETIAMEHTYEThCS 3aKOHOM YKpaiHu
«IIpo 1HBeCTUIIIHY MISIBHICTBY, III0 PETYJIIOE 1 1HII CETMEHTH OTO PUHKY [1].

Jns1 3AiicCHeHHS IHBECTUIIIMHOT JiSTIBHOCTI CTPaxoBl KOMITaHii BUKOPHUCTOBYIOTh
SIK BJIACHI TaK 1 3ajydeHi (piHaHCOBI pecypcHu. BiacH1 KOMITH — 11€ KOIITH CTaTyTHOI'O
KamiTany IOpUIMYHOI 0COOU — CTPaxoBOi KOMIAHIi, a 3aJIy4eHi — 1€ Pe3epBU, SIKUMU
BOJIOJIIE KOMIIaHIsI B TaKOMy TMpoOleci, SIK I1HBECTHIIMHA MIisSJIbHICTh CTPaxoBOi
oprasizartii.

PesepBu  BUCTymaioTh HAWOUIBLIMM  JDKEPEIOM  PECypCiB  CTPaxOBHKA.
3a3HauyuMO, IO 3a OCHOBHMMH BHJIaMH CTpaxyBaHHS, 3a BHUHATKOM YTOI 3
OTPUMAaHHS CTPAaxOBOIO MOJica y 3B 53Ky 31 CTpaxXyBaHHSIM XKHUTTsI, CTPAXOBI pe3epBU
KOMITAaHIEI0 BUKOPHCTOBYIOTHCS 3a3BHUYail MPOTITOM POKy. Buxomsuum 3 1mporo,
KOIUTH, K1 OpraHi3alis OTPUMYE BiJl CTPAXOBUKIB, MOXYTh OyTH BKJIaJICHI B aKTUBH
JIKBIJTHOTO Ta KOPOTKOCTPOKOBOTO XapaKTepy.

[Ilo crocyeTbcs CTpaxyBaHHS JKUTTSA, TO, CIIJI 3a3HAYUTH, IO TAKOTO BUIY
yroAu YKJIaJalThCs Ha TpUBaNUK TepMiH yacy, no 15 pokis. Ile, y cBow uepry,
JI03BOJISIE CTPAXOBUM KOMIIAHISIM 1HBECTYBaTU (hiHAHCOBI KOIITH B JIOBFOCTPOKOBI
MPOEKTH, 3 1HMIOr0O OOKYy — 3HAYHO 3HMU3UTH BHUMOTH JHKBIJHOCTI JO TaKuX
BKJIAJICHHSX TPUBAJIOTO XapakTepy.

[HBecTuIIIiiHA AISUTHHICTH CTPAXOBUX KOMIIAHIN, € JXKEPEIoM J0JJaTKOBOIO BUY
JIOXO/IIB CTPaxOBUKa, BUKIIIOYAIOYM JOXOJU BiJ 31ACHEHHS OIepaliii cTpaxoBOro
MIPU3HAYEHHS.

PrUHOK cTpaxoBHX MOCHYr 3ajJUIIAE€THCS HAMOUIBII KamiTadi30BaHHM Cepex
IHIIMX HEOAHKIBChKUX (DIHAHCOBUX PUHKIB.

OcHoBHI oka3HUKHU (yHKIIOHYBaHHS 3a 2013-2015 poku HaBeneHo B TaouI. 1.

Tabnuys 1
Ioka3nuku GyHKIIOHYBAHHS CTPAXOBOI'0 PMHKY YKpaiHU
ITokazuuk Pix
2013 2014 2015

KiJbKICTh CTPaxOBHUX KOMIIaHIH 407 382 361
Banosi cTpaxoBi mpemii, MIIH. TpH 28 661,9 26 767,3 29 736,0
UwcTi cTpaxoBi MpeMii, MITH. TPH. 21551,4 18 592,8 22 3549
Banosi cTpaxoBi BUIIaTH, MJIH. TPH 4 651,8 5 065,4 8100,5
3arajybHi aKTHBHU CTPAXOBHKIB, MJTH. TPH 66 387,5 70 261,2 60 729,1
CrpaxoBi pe3epBHU, MJIH. T'pH 14 435,7 15 828,0 18 376,3

Ax BugHO 3 Tabmuii 1 cTpaxoBuM PUHOK YKpaiHU IEMOHCTPYE TO3UTHBHI
3MIHM. 30KpeMa 3MEHIIYEThCS KUIBKICTh CTPaXOBUX KOMIIaHIM, JIKBIJOBYIOTHCS
(GIKTUBHI Ta HEMPAIIOIOYl CTPaXOBl KOMIIAHIi 1110 MPU3BOJUTH 10 OYHINCHHS PUHKY
Ta MABUIICHHS WOTO HAJIMHOCTI Ta MPO30POCTi, HA JAHOMY €Tarl 11e € TTO3UTHUBHE
sBuIe. TEeHJICHIIS 10 3HMKSHHS YHCIIa CTPAaXOBHX KOMIIAHIN € JOCUTh CTIMKOIO Ta
norotpuBaior. Cyma BajgoBux cTpaxoBux mpemiii B 2014 p. pi3ko 3HU3HIACH
nopiBHsiHO 3 2013 p. ame Bxke B 2015p. moBepHyna cBOi MO3ULII 1 HaBITh
MPOJIEMOHCTPYBaJIa 3pOoCcTaHHs. Taka X CHUTYyallisl crocTepirajach 1 3 YUCTUMH
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CTpPaxOBUMHM TMpeMisiMH BiAmoBigHO. [IpoTe cTabiabHE 3pOCTaHHA JEMOHCTPYE
MOKA3HUK CTPaxOBUX BHIUIAT IO € JOCUTh HETaTUBHUM SIBUILIEM JJsi PHHKY
CTPaxOBHX MOCIYT 1 CBIIYUTH MPO BTPATy YACTUHU aKyMyJIbOBaHUX KoTiB. Ha Moo
IYMKy came Iieil ¢akT € OCHOBHOIO NPUYUHOKIO BIHOCHOTO 3HIDKEHHS KiTBKOCTI
3araJlbHUX AaKTHBIB CTpaxoBHX KommaHii. Ilompum 1 cTpaxoBi pe3epBH
IIPOJICMOHCTPYBAIIM CTIMKY JUHAMIKY J0 301IbIIICHHS.

Tabnuys 2
CTpyKTypa iHBeCTYBAHHs AKTHBIB CTPaX0BUX KOMMNaHii, %
Buau aktuBiB Pix
2013 2014 2015

BaHKiIBCBKI AEO3UTH 18,8 25 36
Hepyxome maiino 45 5,4 7,1
Axii 62 46,9 12
OOmiramii 2,3 1,7 1
L{inHi manepu, Mo eMIiTYIOThCS IEPIKaBOIO 5 6,6 11
IIpaBa BUMOTIH J10 IEPECTPAaXOBUKIB 3 7,7 23
[HBecTHIIIT B eKOHOMIKY YKpaiHu 3a 0,2 0,1 0,2
HarpsiMaMy, Bu3HadyeHuM KMY

[Hmi akTUBH 0 0,1 9,7

[IpoanaiizyBaBII OCHOBHI MOKa3HUKH CTPAXOBOTO PHHKY MOXKEMO TEPEHTH
70 aHaji3y AisUTBHOCTI CTPaxOBUX KOMIAHINA SK 1HBeCTOpiB. BiamoBigHo 10 3akoHy
VYkpainu «IIpo cTpaxyBaHHS» OCHOBHUMH O0’€KTaMH JIJIsi 1HBECTYBAHHSI CTPaXOBUX
KOMITaHi# €: 0aHKIBCHKI JIETIO3UTH, TOPOTOIIIHHI METaJIi, HEPYXOMICTh, IIHHI Marnepu,
npsiMi 1HBECTHUIIl 3a HampsiMamu, 3aTBepmkeHuMu Kabinerom MiHicTpiB Ykpainu
[2].

3 maHux 1mi€i TaOIWIll MOXXEMO MOOAYUTHU CTPIMKE 3POCTaHHS: OaHKIBCHKUX
neno3uTiB (B opiBHsiHHI 2013-2015pp.) Ha 17,2%, HEepyxome maitHo Ha 2,6%, 1iHHI
narnepy 1o IMITYIOThCS JepKaBoto Ha 6%, mpaBa BUMOTH JI0 TIEPECTPAXOBUKIB Ha
20%, 111 aktuBU 9,7%. Ilagiang 3a3Hamm: akmii Ha 50% Ta oOmirami Ha 1,3%. 1
BIIHOCHY CTa0UIBHICTh IEMOHCTPYIOTh TUIBKHM IHBECTHI[lI B €KOHOMIKY YKpaiHM 3a
HanpsMmaMmu, Bu3HadeHnM KMY.

Omxe, Ha Hamly AYMKY B JaHIM CHUTYyallii MPaBWJIBHUM BEKTOPOM PYyXy IS
VYKpaiHu € akyMyJIlOBaHHS KOILUTIB ISl 3[1MCHEHHS 1HBECTULINHOI AISUIBHOCTI 3a
JOTIOMOT0I0 (PIHAHCOBUX 1HCTUTYTIB OAHHUM 3 SIKMX € CTpaxoBi kommadii. ITo mpu
KpHU30B1 SIBUINIA CTPAXOBUM PUHOK JIEMOHCTPYE CTIAKY TEHJEHIIIO JO 3pOCTaHHS 1
IHBECTHUIIIMHMIN TIOTEHIIa BIAMOBIAHO. [IpoTe B HACHIIOK HE CHPHUATIMBOIO
1HBECTUIIIITHOTO KJIIMATy CTPaxOBi KOMIIaHii TEPEeBOASTH CBOi BKJIAJICHHS B MEHIII
npuOYTKOBI aje OUIbIl HaAiIiMHI aKTHUBM HE BHUPOOHWYOI chepu. Tum camum
M030aBIISIOTh BITYM3HSHE BUPOOHUIITBO JOCUTH BATOMO1 YacTKU (hiHAHCYBaHHSI.
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