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KPEJUTUPOBAHME MPEJANPUSTUA AT'POITPOMBINIJIEHHOI'O

KOMIUVIEKCA: COCTOSHHUE U ITEPCIIEKTUBBI PABBUTHUA

3aKIIFOUUTENBHBIM 3TAlOM IPOLECCA MPUBICUYCHHUS KPEOUTHBIX PECYPCOB
ABISIETCST  OlEHKAa HJ(P(EKTUBHOCTH WX UCHONb30BaHuA. IIpoBeneHue OLEHKU
3¢ (HEeKTUBHOCTH UCIIOJIB30BAHUS KPEAUTOB, MPEANONAracT JaIbHENHIIYI0 pa3paboTKy
IIPOrpaMMbl OCHOBHBIX HAIIPaBJIEHUN COBEPIICHCTBOBAHUS IPOILECCA YIPABICHUS
3a€MHBIM KalHUTaJlOM, YTO BO MHOTOM OOYCIIOBIMBAeT (PMHAHCOBYIO YCTOWYUBOCTD
opranuzanuii. JlanpHenas 1ucKyccus mo Borpocam 3 (HEeKTUBHOCTH UCTIOIb30BAHUS
KPEIUTHBIX PECYpCOB OCHOBBIBAETCS TaK K€ M HA TOM, YTO HE PELIEHbI BOIPOCHI
METOA0JOTMYECKOI0 XapaKTeEPA 3TOr0 HAIIPABJICHMUS.

B HacTosimiee BpeMsl CyIIECTBYET HECKOJBKO OCHOBHBIX METOJIHMK OLEHKH
3¢ (PEKTUBHOCTH UCIIOJI30BAHUS KPEUTHBIX PECYPCOB.

[lepBas, mpemnaraer TPUMEHSTH IMOKA3aTeNd BBIXOJA BaJOBOM IPOMYKLMU,
JI€HEKHOW BBIPYYKM M IMPUOBUIM B pacyeTe Ha 1 pyOiib CpeHEro/I0BOM CTOMMOCTH
HETIOTAIEHHBIX KPEAUTHBIX BIIOKEHUWA. BTOpas, OCHOBaHAa Ha WCIOJIb30BaHUU
PacyYETHOTO MMOKA3aTeNsl, BBIPAXKEHHOTO B BUJIE OTHOLIEHUS MOTAIIEHHOTO KPEeauTa K
MOJIyYeHHOMY KpPEIUTYy, 00OCHOBBIBASI IPUMEHEHHE €r0 TEM, UTO MOrallaeTcsi KpeauT
HE YeM MHBIM KaK JIEHEKHOUW BBIPYUKOM, MOCTyNAIOel Ha TeKYINUN (PaCUETHBIN ) CUET
opranuzanuu. TpeTbss — Ha UCHOJB30BAaHUU TAKOrO TIOKaszaTels Kak 3(QekT
(MHAHCOBOIO pbluara, MO3BOJISIOLIUN ONPENEIUTh Ha CKOJIBKO BBITOJIHO MIPUBJIEKATH
KPEIUTHl HA JTaHHOM MPEIIPHUATUN B 3aBUCHMOCTH OT YPOBHS IPOLEHTHOW CTaBKU
KPEAUTHBIX PECYPCOB U PEHTA0EIBHOCTH COOCTBEHHOI'O KaIlnTala.

CymiecTBytomme mOAXOAbl B OLEHKE 3(PQPEKTUBHOCTH HUCIOJb30BaHUS
KPEIUTHBIX PECYPCOB UMEIOT KaK MOJIOKUTEIBHBIE, TAK U OTPULIATEIIbHBIE CTOPOHBI.

Tak, HE MOHATHO, KaKyl0 4YacTb BAJIOBOW MNPOAYKLIHH, JEHEKHOW BBIPYYKH,
npuObUIM MCTIONB30BaTh B pacdyeTe Ha pyOib KPEAUTHBIX BIOKEHHI? DTOT BOMPOC
BO3HUKAET B CBA3U C TEM, UTO MOJYYEHHBIN KPEIUT UMEET YETKO LIEJIEBOE Ha3HAYEHUE
B OIpEAeNIEHHOM BPEMEHHOM Iepuojie 00pa3oBaHMs pe3yibTaTa W HE y4acTBYET B
dopmupoBaHnr Bcero 00BbEMa yKa3aHHBIX IMOKazaTenei. Takke He 000CHOBAHO
WCNOJIb30BAHUE B  Pacyere  CPEOHErOJOBOM  CTOMMOCTH  HEMOTAlICHHOW
3aJI0JDKEHHOCTU KpeAUTHBIX pecypcoB? C Hamieil TOYKd 3peHusi, 0osee MpaBUIIbHO
UCII0JI30BaTh MOKa3aTelb, BRIPAKCHHBIA aOCOTIOTHON BEJIMYMHOMN MOTYYEHHBIX WIH
UCIIOJB30BaHHBIX KPEIUTHBIX pecypcoB. C 1ENbl0 yCTPaHEHUsS YKa3aHHBIX
HEJOCTaTKOB MBI TpeJjiaraéM METOAMKY pacdera 3((EKTUBHOCTH HCIIOIb30BAHUS
KPEAUTOB C HCIOJIb30BAHMEM IMOMPABOYHOIO MHTErpaibHOrO KoddduimeHTa,
KOTOPBIM KOPPEKTHUPYET OCHOBHBIE TIOKa3aTEIM BBIXOJA BajJOBOM NPOIYKIIMH
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(1eHexHOM BBIPYUKH WM IPUOBLIN) HA pyOJIb KPEIUTHBIX BIOKEHUN. VIHTErpanbHbIi
KOA(QUIUEHT B CBOIO OUEPENb IIPEICTABISIET COOOM CPEIHIOI T€OMETPUUECKYIO U3
IIPOU3BENECHUS YaCTHBIX KO3PPUIMEHTOB. Kakaplii U3 HUX MOXKET OBITh pacCUUTaH
KaK OTHOLICHHE, HAIpUMep, CyMMbl MOJYYEHHBIX KpPEIUTOB Ui OIUIAThl TpyAa
pabOTHUKOB K OOIIMM 3aTpaTaM Ha OIUIaTy TPY/a, BKIOUEHHBIM B OOIIME 3aTpaThl HA
OCHOBHOE IPOU3BO/ICTBO.
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BBIILJIATY 3apabOTHOM IUIATHI, MPHOOPETEHNE TOIUIMBA, MUHEPAILHBIX YIOOPCHHI H
ApYyTHUe LEH, ThIC. pyoO.;
ZS’OM_W ,ZS’m , ZBJ,,WQW_WO@QW. - BEJMYMHA 3aTPAaT COOTBETCTBEHHO Ha

OIJIaTy TPyJAa C OTYHCIECHUSMHU M TOIUIMBAa B COCTaBe OOLIMX 3aTpaT Ha OCHOBHOE
HPOU3BOJICTBO, THIC. PYO.

[IlpuMeHeHne TaHHOW METOIMKHM MOXKHO MpPOCIEANTh Ha 0a3e mMoka3aTeneil
Tabuipl 1.

Jlanaple TaOmuipl | TMOKa3bIBAlOT, YTO MPHUMEHSS pPaHee MCIOJb3yeMble
METOAMKH, MOXKHO CBUJCTEIbCTBOBATH O HEM3MEHHOCTH A(PPEKTUBHOCTH
KpPaTKOCPOYHOTO KpeauToBaHusa. B To jxe Bpems, 1o mpeasaraeMoi METOJIMKe, T.€. C
y4eToM KOd(PPUITMEHTA yI9acTHsl KPEIUTOB, BEIXO BAJIOBOW MPOIYKIIMU B pacueTe Ha
1 pyOib KpeAUTHBIX BIOKEHUHN BO3pocC Ha 29%. DTO CBUAETEIBCTBYET O MOBHIIICHUN
3 PEKTUBHOCTH KPEIUTHBIX BIIOKEHHUH.

Hcnonp3oBanue npeagaraeMbix K03 QHUIIMEHTOB U TaHHON METOJIMKU pacyeTa
3¢ (HEeKTUBHOCTH HCHOJIb30BAHUS KPEAUTHBIX PECYPCOB MO3BOJIUT OLIEHUTH BBIXOJ
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pEe3yNbTAaTUBHBIX MOKa3aTeiaeil (BajloBOW MPOAYKIMH, JACHEKHOW BBIPYYKH U
npuObLIN), MOTYYCHHBIX HE B LEJIOM IO MPEANPUATHIO, & OT BIOKEHHS MOTYyYEHHBIX,

KOHKPETHBIX CYMM KPEIUTHBIX BJIOKEHUM 3a ONpEACIICHHbIN IEPUO]] BPEMEHHU.

Tabnuya 1.
(P (PeKTUBHOCTH UCNO0JIB30BAHNS KPEIUTHBIX PECYPCOB
IToxa3arenn 2012 r. 2013 r. 2013 r.B % K

2012 r.
O0BeM MOJTYYCHHBIX KPEJIUTOB Ha 20000 72353 361,8
MUHEpaJbHble  yIOOpeHHs W BBILIATY
3apabOTHOM IIATHI, THIC. PYO.
[TorameHo KpeuToB, ThIC. pYO. 20000 72353 361,8
IIpon3BoCcTBEHHBIE 3aTpaThl HAa OILIATy TPyJAa 175000 222000 127
Y MUHEpaJbHbIC YI0OpPEHUs, ThIC. PYO.
Jlons  KpEeOuTHBIX PECypcoB B CyMMe 0,1 0,33 X
NPOM3BOACTBCHHBIX  3aTpaT Ha  BBIILIATY
3apa0OTHOM TIaTHl U MUHEPAIbHbIE YI0OpEHUs
(k03 HUIMEHT yJacTHsi KPEIUTOB)
Banoas nmpoaykius (1o ce0eCTOUMOCTH ), THIC. 534000 754000 141
pyo.
BanoBas npoaykuus ¢ yuetrom KodpQuireHTa 53400 249000 466
y4acTusi KpEAUTOB, ThIC. pyO.
Beixon BamoBoit mponykumm Ha 1 pyOusb 2,68 3,44 129
KPEIUTHBIX BIOXKEHHH, pyoO.
[TpuxoauTes morameHHbIX KPEJUTOB Ha pyOIIb 1 1 100
MTOJTYYEHHBIX, PyO

Cnucok ucnojib30BaHHBIX HCTOYHHKOB
1. I'py3unckas E.B. Cuctema u Mmexanusm kpeautoBanus/ E.B.I'py3unckas; moa
pen. B.H.I'py3unckoro.- I'opku: benopyc. roc. ¢.-x. akan., 2012.- 233c.
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